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nnanclaicrisISln2009．1tlSlmPOrtanttO nOtethatsomeweaknesseslntheAmenlan eCOnOmy，SuCh as
aslumplneXPOrtS、Werealreadyapparentbefbrethecrisis・ThedecreasedconstructlOnaCtlV－tyand FDI
retlectedthemaJOrCr－SISln2009






totheArmenlan marketrelnalnSrelatlVely rlSky fbrfbrelgnlnVeStOrS，becauseofsuch fbctorsas weak
lmPlementationorbuslneSSleglSlatlOn・COrruPtlOn，geOpOlitlCS，andpossibieearthquakes・TopromoteFDl，
AmenlaneedstoretalnneCeSSaryhumancapltaLBralndralnSthroughem一gratlOnhavebecomeanaddltlOnal
concern fbrArmenla’S smallopeneconomy notendowed wlthrich naturalresources・ByOVerCOm－ng
challengesregardlngeXternalsectorandbyexpandlngtradablesector，eXPOrtSCangraduailybedevelopedto
becomeamorelmpOrtantSOurCeOfeconomlCgr0両h
ThetourlSmSeCtOrhasapotent－altoexpandfurther，glVenthecountry’stourlSmreSOurCeSandthe
exIStenCeOfalargenumberofArmeniansresldingoutsideofthecountry・GroW直hlntOurjsmcanhelpthe
く　seeM…Str〉OrEeonom）Ol、theRepu帥CofArmema（2010）
－105一
Amenia，sEconomlC（五owthSustainabilitv
economygrowthroughtheservICeSSeCtOr・lnvestmentinnecessaryphysicalinHastructuresuchasallPOrtS
androadsandlnhumancapltailSrequlredfbrthetourlSmindustrytObecomemorecompetltlVe・
Golngfbrward，gradualeconomlCreStruCturatlOnandtransfbrmatlOntOWardamoreknowledgeand
technology－basedeconomyareconslderednecessarylnOrdertoachleVeamOreSOPhlStlCated，lnnOVat－Ve，
andcompetltlVePrOductlOnSyStemenSurlnghlghvalueadded．
Reftrences
AslanDeveiopmentBank（2014），A．用LnDel・e／tpmenlOull0°k2014
CentrallntelligenceAgency（CIA）（2014）．meW）r／tJFt7Ctbo（）kArment（J
EconomistIntelligencet川it（2008），（10ilI7年・PI・所／e2008Armenla．
EconomistIntelligenceUmt（2011）．（10un砂，RCpOI・lAI・ment‘（，November2011
1ntemationalMonetaryr…d（2011）、Republ′CO／A′・mema Pove砂Re‘Juc110nStr‘，tegl、P‘PeI・－P′・OgreLWRpOrt，July
2011
MinlStr）′OrEconomy0日1－eRepLlbliCOfArnlenia（2010）、AI・mentaE“）n‘）mlCR‘pOrl20］0，October2010．
Mitra・PradeepK（2010）∴‘TheGlobalEconomlCCrisisor2008－09intheCaLlCaSuS，CentralAsiaandMongolla，
EL一raSiaEmerg…gMarketSForLlm・Tlmn、SwltZerland，January23－25，2010
0ECD（2011），〔’0′npellt”en掴‘tn‘JP周一‘庇Se‘子。′・De、・e／opme′71Easle′・nEw（pean‘lSoZLthCau“バuS，20時
CompetitiveIleSSOutlook
Weber・AnkeandCllLlnfanglhng（2011）∴A…enla：AnAssesslnentOftheReaIExchangeRateandCol一一PetltlVeneSSI
lMFW）1－klngP‘per．No．11／20，JanLIary2011．
WorldBank（2013）、D（）lI？gB臨IneS，†20／JAl〇mema
WoridTourismOrganlZa1－0∩（UNWTO）（2014）．（T（，′Ty，ent．杭lmO／77m（rtSmSl‘，It．沈S，Dat‘I2〟l）8－2012．2014Edition
106－
